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113.08.12 

(1)
(2) 113
(3)

10 
 
 

113.11.12 

(1)
(2) ( )
(3)

(4) NANJING USA, INC. 100%
100%

(5)

(6) Tooku Holdings Limited J.D. UNITED
TRADING CORPORATION LIMITED

(7)
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 ( )  

11 
 
 

113.11.22 

(1) 113

(2)

12 
 
 

114.01.23 

(1) RH International Holdings Limited( RHI) MF Holding
Co.,Ltd.( MF) MF

JD United(Cayman) Limited( JDU KY)
(2)

113 7 9

(3)

13 
 

 
114.03.12 

(1)  113 
(2)
(3)

(4)
(5)

14 
 

 
114.03.24 

(1)
(2) 113
(3) 113
(4) 114

( )
:

 
( ) 

   

 
 

113.01.29 

 

 
 

 

3Y 
Universal Co., Ltd. 
HGQ Co., Ltd

 
3Y HGQ

HGQ
 

 
 

113.03.15 
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( ) 

   

 
 

113.05.14 

3Y 
Universal Company Limited

100%  

 
 
 
 

 
 

 
 

 

109 8 13

 

Nanjing USA, Inc.
100%  

108 2 12
NANJING USA, INC ADNY 

GROUP, INC

 

 

111 9 2
Mekong

 

112
 

 

 
 

 
113.07.09 

113 1 18

 

 

Tooku Holdings 
Limited

3Y Holdings Limited 
(SAMOA)  

RH International 
Holdings Limited

J.D. United 
Trading Corporation Limited

 

(
)  

 
 
 

113.08.12  

0
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( ) 

   

 
 

113.11.12 

NANJING 
USA, INC. 100%

100%
 

108 2 12
NANJING USA, INC ADNY 

GROUP, INC

 

 

1.

2. 111 9 2
Mekong

 

1.  
2.

 

0

 
 
 

113.11.22  

0
 

 
 

114.01.23  
 

 
 

114.03.12 
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:  

  
 

 
 

 
( 1) ( 2)   

 
 

 
 113.01.01~113.12.31 10,850 1,740 12,590 

( 1)  
( 2) 1,500 150 30

60  

1. :

2. :

:  

 

 

( )

 

 
( 1)  

113   
3 31  

 
( )  

 
( )  

 
( )  

 
( )  

 
JDU Opportunities 
Limited 

15,400    

 ( )  3,160 (25,000)   

 
 

    

/  
( )  

     

( )
 

     

( )
 

     

 
     

JDU Opportunities 
Limited  

( )     

JDU Opportunities 
Limited  
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( 1)  

113   
3 31  

 
( )  

 
( )  

 
( )  

 
( )  

    156  

      

      

 James Ian Harrison     

      

      

1  
2 114 3 31  

( )

( )

 
 

 

 
 

   

 

 

 
( 1) 

 
 

(%) 

 
 

 
 

(%) 

 
 

 
 

(%) 
  

JDU

 98,958,000 9.88        

 95,610,221 9.55        

 80,000,000 7.99        

 
 

75,815,004 7.57        

 

50,675,000 5.06        

 

45,628,000 4.56        
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( 1) 

 
 

(%) 

 
 

 
 

(%) 

 
 

 
 

(%) 
  

 

19,120,000 1.91       

 15,209,000 1.52        

 
14,982,000 1.50        

 

13,783,000 1.38        

1 114 3 31 (114.04.29)
 

- 52 -



 
% 113 12 31  

 

1  

  
 

 

  
(%)   

(%)   
(%) 

( )   100.00    100.00 

FAIN TEI ENTERPRISE COMPANY LTD.(BVI) 16,386,943 100.00   16,386,943 100.00 

 17,290,238 84.11   17,290,238 84.11 

2  41,215 100.00 1  41,216 100.00 

RH International Holdings Limited 56,096 100.00   56,096 100.00 

1  
2 1 100%  
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( )  

1.
114 3 31  

 

 
 
 
 

   

  
( ) 

  
( ) 

  
( ) 

  
( )  

 
  

109.06 - 1,200,000,000 12,000,000 820,046,949 8,200,470 833,880,000   1 

110.02 - 1,200,000,000 12,000,000 818,914,949 8,189,150 11,320,000   2 

110.08 - 1,500,000,000 15,000,000 818,914,949 8,189,150   3 

112.09 3.44 1,500,000,000 15,000,000 845,614,949 8,456,149 91,848   4 

112.11 3.11 1,500,000,000 15,000,000 882,114,949 8,821,149 113,515   5 

114.01 2.57 1,500,000,000 15,000,000 957,614,949 9,576,149 194,035   6 

114.05 - 1,500,000,000 15,000,000 220,115,773 2,201,158   7 
1   109.06.30 (109)   10901100100  
2   110.02.04 (110)   11001020330  
3   110.08.06 (110)   11001133810  
4   112.09.12 (112)   11230170620  
5   112.11.30 (112)   11230215150  
6   114.01.09 (114)   11330221340  
7   114.05.01 (114)   11430049440  
8 114 4 29 43,680,000  

2.
114 4 29  

    
    

 
 

( )  ( )     ( )  

 1,001,294,949 498,705,051 1,500,000,000 
114 3 31  

( )
114 4 29  

   
 

( )  

JDU 98,958,000 9.88% 

95,610,221 9.55% 

80,000,000 7.99% 

 75,815,004 7.57% 

(RF) (Pty)  50,675,000 5.06% 
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( )  

 45,628,000 4.56% 

 19,120,000 1.91% 

 15,209,000 1.52% 

 14,982,000 1.50% 

 13,783,000 1.38% 
114 3 31  

( )

1.

50%

2.
113 114

( )

( )

1. ( )1.

2.

(1) ( )1.

(2)

(3)
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3.
(1)

A. 113 113
( 112 12 31 ) 113

)
B.

(2)

4. ( )

113 6 27 112 112

( )

 

      
 

      
 

113   
114 3 31  

 
 

1 
   

        

        

        

        4.24 4.18 

 112 08 15  

 4.29 

  

 1  
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112
100%  

113
100%  
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( )  

1.
A.
B.
C.

2.
 

 
/  

113  
    (%) 

 14,884,395 100 

 4,725 - 

 14,889,120 100 

3. ( )

4.

ESG

( )

1.
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Association of 
Southeast Asian Nations, ASEAN Comprehensive and 
Progressive Agreement for Trans-Pacific Partnership, CPTPP
African Growth and Opportunity Act, AGOA

 

 

ESG  

 

 

- 59 -



2024 67 2023 66 1.4%  

2.

 

  
 

3.

(1)

1873 151
90%
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(2)

A.

B.

 

C.

…  

D.
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( )

1.

   

    

111 5,381 0.03% 
A.

B.
C.
D.
E.

 
F.

112 7,536 0.06% 

113 8,756 0.06% 

( )

   

 

1.

2.

3. LDP

4.

1.

2.

3.

 

1.

2.

3.

4.

1.

2.

3.
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1.

2.

3.

4.

1.

2.

3.

 

 

1.

2.

3.

1.

2.

 

 

1.

2.

/

 

 

( )

1. ( ) ( )

 

 
 

113  
 % 

 11,946,701 80.89 
 2,942,419 19.05 
 - 0.06 
 14,889,120 100.00 

     

2.

Office of Textiles and Apparel
(OTEXA)

11.05%
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3.

IMF 2025  1 (WEO) 2025 2026
3.3% 2025 4

 

A.

B.

AI

AI

C.

4.

(1)

(2)

(3)

(4)

(5)

- 64 -



 

5.

(1)

A.

B.

OEM ODM

C.

(coordinate)
(one-stop shopping)

D.

1-2

E.

ODM OEM

- 65 -



F.

 

G.

H.AEO

2020 AEO

I. / /

 
TENCEL   

 

(2)
  

 

a.
b.
c. /

 

a.
b.
c.
d.

 

 

( )

1.

- 66 -



2.

( )

1. 2. ....

 

 

( )

1.

 

 

112  113  

  
  

  
  

1 Walmart 4,263,709 31.54%  Walmart 4,566,621 30.67%  

2 LEVIS 3,643,375 26.95%  LEVIS 3,885,329 26.10%  

3 GAP 2,026,726 14.99%  GAP 2,830,050 19.01%  

4 GU 1,742,239 12.89%  GU 2,094,929 14.07%  

5  1,841,367 13.63% -  1,512,191 10.15% - 

 13,517,416 100.00% - 14,889,120 100.00% - 
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2.

 

 

112  113  

  
  

  
  

1  7,898,475 100.00% -  8,874,902 100.00% - 

 7,898,475 100.00% - 8,874,902 100.00% - 

 

 

 

 112  113  
114  

 

 

 5 5 4 

 14,878 17,327 18,066 

 823 911 937 

 15,701 18,238 19,003 

 39.14 35.47 35.48 

 8.05 6.09 6.09 

 

 0.00% 0.00% 0.00% 

 0.04% 0.04% 0.03% 

 2.30% 1.97% 1.91% 

 14.94% 5.48% 5.29% 

 82.72% 92.51% 92.77% 

 100.00% 100.00% 100.00% 

 

( )

 

( )

( )
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( )

( )

 

( )

 

1.

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8) 10 % 15 %
(9)

2.

3.

(1)
(2)
(3)
(4)

4.

94 7 1
6%
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5.

6.

( )

( )

1.

(1)

(2)

(3)

(4) ( )

(5)

(6)

(7)

2.

(1)

2

(2)

(3)
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(4)

 

( )  
107 1 7

 
http://www.roohsing.com/zh-tw/corporate_security.php 
http://www.roohsing.com/zh-tw/corporate_regulations.php 

( )

 

     

  111.03.17-114.09.17  — 

  111.02.25-114.02.25  — 

    — 

 
  111.09.06-114.03.31 

41,136  
— 

  113.05.09-114.03.31 40,215

$21,507,440  

— 
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    ( ) 
 

 
 

113  112  
 

 % 
 8,063,300 6,669,048 1,394,252 20.9% 

 11,883 22,889 (11,006) -48.1%

 2,271,295 2,293,132 (21,837) -1.0%

 2,427,422 2,490,014 (62,592) -2.5%

 503,633 408,804 94,829 23.2% 

 13,277,533 11,883,887 1,393,646 11.7% 

 8,610,293 7,239,628 1,370,665 18.9% 

 363,081 412,236 (49,155) -11.9%

 8,973,374 7,651,864 1,321,510 17.3% 

 9,576,149 8,821,149 755,000 8.6% 

 1,576,940 2,222,836 (645,896) -29.1%

 (7,301,230) (7,374,992) 73,762 -1.0%

 236,599 181,540 55,059 30.3% 

 0 0 0 0.0% 

 215,701 381,490 (165,789) -43.5%

 4,304,159 4,232,023 72,136 1.7% 

 
1. (1)

(2)
2.
3. (1) (2)

4.
5. (1) (2)

6.

- 72 -



 
    ( ) 

 
 

 
113  112  ( )  % 

 14,889,120 13,517,416 1,371,704 10.1% 
 12,390,841 11,299,094 1,091,747 9.7% 
 2,498,279 2,218,322 279,957 12.6% 
 2,311,893 2,423,957 (112,064) -4.6%
( ) 186,386 (205,635) 392,021 -190.6%

( ) (52,427) (358,626) 306,199 -85.4%
( ) 133,959 (564,261) 698,220 -123.7%
( ) 98,962 (557,653) 656,615 -117.7%

( ) ( ) 65,884 49,470 16,414 33.2% 
 164,846 (508,183) 673,029 -132.4%

 
1.
2.
3.
4.
5. ( ) ( )

 
1. ( )

 

 
 

 
 

 
( )  

 
( )  

 
 

  

282,134 196,589 (143,860) 334,863   

113  
(1)
(2)
(3)

2.
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3.
 

 
 

 

 ( )  
 

( )  

 
 

  

334,863 380,000 (170,000) 544,863   

1. 114
(1)
(2)

608,000
(3) 438,000  

2.

 

 
     

( )  

 

( )

113 ( )
92,921 112 (603,634) 113

( )

3Y Universal Company Limited
100%

113 11 114 4
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( )

1.

113 112 294,041 456,778
1.97% 3.38%

113 112 ( ) 226,862
(31,025) 1.52% (0.23%)

(1)

(2)

(3)

(4)

- 75 -



2.

(1)

(2)

3.

8,000

4.

5.

MES WMS

6.

40 113
114

3 114 18.99
114

7.

113 9 Nanjing USA, Inc. 18.35% 100%
113 1.44
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8.

113 3 113
114

9.

10.

11.

12.

( )

1.

   
 

 

  
10

 

( )
 

110/08/13 

1.

2. 113/1/9 

113/11/6
(

)

 32
20 1 3
28 23

1,568,115,070
 

111/4/28 
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2 184
188

 

  
10

 

(
) 

 

111/10/04 

1.
( )

2. 112 10
27

113 10
29

(
)

 

( )

111
5 3 111 5 16

14,060,000
111 8

1

 
157  

26,547,517  112/08/24 

113 6 13

 

 

Mekong Resort 

Development Construction 
Co., Ltd. 

470

100
 

152,102,411  113/06/20 
 

2.
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( )

111
5 3 111 5 16

14,060,000
111 8

1

 
157  

26,547,517  112/08/24 

113 6 13

 

 

Mekong Resort 

Development Construction 
Co., Ltd. 

470

100

2,941,405  

152,102,411  
113/06/20 

 

3.

112 7 7

( )

 [A] 
 

[B] 
 

[A x B]  
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 [A] 
 

[B] 
 

[A x B]  

 

 

    M365
 

     

    
(

)
 

     

    
Azure

 

     

 

- 80 -



 
 

(
) 1.

11
3

12
31
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2.
113 12 31  

     

( )  1997 07   20,000   

FAIN TEI ENTERPRISE 
COMPANY LTD.(BVI) 2001 09  

P.O.BOX 3321 ROAD 
TOWN,TORTOLA,BRITISH VIRGIN 
ISLANDS 

491,420   

 2013 06  57 13 4 205,142   

JD United (BVI) Limited 2014 09  
P.O. Box 957, Offshore 
Incorporations Centre, Road Town, 
Tortola British Virgin Islands 

2,004   

Tooku Holdings Limited 2014 05  
P.O. Box 957, Offshore 
Incorporations Centre, Road Town, 
Tortola British Virgin Islands 

1,866   

 2015 12  
Plot No.2 Myaytaing Block No. 3 
Industrial Zone, Hlaing Tharyar 
Township, Yangon Region 

6,828,663   

MF Holding Co., Ltd. 2019 01  
Oleander Way, 802 West Bay Road, 
P.O. Box 32052, Grand Cayman 
KY-1208, Cayman Islands 

497   

RH International Holdings 
Limited 2020 06  

OMC Chambers, Wickhams Cay 1, 
Road Town, Tortola, British Virgin 
Islands. 

158   

JD United (Cayman) Limited 2020 08  

The Grand Pavilion Commercial 
Centre, Oleander Way, 802 West 
Bay Road, P.O. Box 32052, Grand 
Cayman KY1-1208, Cayman Islands. 

2,302   

 2005 07  No.388 NATIONAL 
ROAD #5. 680   

( )  2016 06  
Phum Prek Treng, Khum Samraong 
Thom, Kean Svay District, Kandal 
Province (Cambodia) 

6,127   

 2017 12  

No. (72/73/104/105), Matkhayar 
Minthargyi Maung Pyo Road, 
Industrial Zone (2), Hlaing Thar Yar 
Township, Yangon 

7,345,736   

2005 07  
Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

35,224   
 

3Y Holdings Limited 2024 05  
Vistra Corporate Services Centre, 
Ground Floor NPF Building, Beach 
Road, Apia, Samoa. 

—  

3Y Universal Company 
Limited 2012 10  

Unit 38, 10/F., Block D, Mai Tak 
Industrial Building No. 221 Wai Yip 
Street, Kwun Tong, Kowloon, Hong 
Kong. 

1   

Tooku Trading Corporation 
Limited 2014 06  

Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

645   

Rootech Pte. Limited 2020 06  
11 Keng Cheow Street  
#04-10, Singapore 059608 2,590   
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2012 06  
Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

4   

OCT Holding Company 
Limited 2010 06  

Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

1,000   

 2013 04  
Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

—  

 2013 05  
Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

500   

GDM Enterprise Co., Ltd. 2003 12  

Building D, SounOuksahakam 
Vattanak, Chom Chao Street, Phum 
Domnak Thom, Sangkat Stoeung 
Mean Chey, Khan Mean Chey, 
Phnom Penh City (Cambodia) 

1,000   

Nishiku Enterprise Co., Ltd. 2012 08  
National Road No.2, Phum Kleang 
Sambath, Khum Pot Sor, Srok Batey, 
Takeo Province Cambodia 

—  

Morning Glory Garment 
Enterprise Co., Ltd. 2012 12  

Wilson Industry Park, Building F, 
National Road No.4, Phum Phsar 
Kombol, Sangkat Kombol, Khan 
Porsenchey, Phnom Penh City, 
Cambodia 

—  

JD & Toyoshima Co., Ltd. 2013 06  
National Road No.2, Phum Kleang 
Sambath, Khum Pot Sor, Srok Batey, 
Takeo Province Cambodia 

2,550   

Gowin Success Limited 2013 06  263 Main Street, Road Town, 
Tortola, British Virgin Islands —  

Paneffort (Cambodia) 
Garment Co., Ltd. 2017 10  

Phum Prek Treng, Khum Samraong 
Thom, Srok Kean Svay, Kandal 
Province, Cambodia 

1,370   

GDM Trading Company 
Limited 2010 06  

Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

1,000   

South bay Manufacturing 
Company Limited 2013 06  

No. 17 De Pae Yin Wun Dauk U 
Myae Street Hlaing Thar Yar 
Industrail Zone 1, Hlaing Thar 
Township, Yangon 

75   

J.M. Bag & Case (Cambodia)
Co., Ltd. 2013 07  

Phum Damnak Sangkat Phnom 
Penh Thmey, Khan Sen Sok, Phnom 
Penh City (Cambodia) 

140   

JD United Manufacturing 
Pte. Limited 2014 10  100 Jalan Sultan #07-00 Sultan 

Plaza Singapore 199001 —  

 2014 01  

Rooms 05-15, 13A/F., South Tower, 
World Finance Centre, Harbor City, 
17 Canton Road, Tsim Sha Tsui, 
Kowloon, Hong Kong 

—  

True Power Garment 
Corporation Ltd. 

2014 05  
No.615, Building No.C, Street 371, 
PhumRussey, Sangkat Stoeung 
Mienchhey, Khan Mienchhey, PP. 

—  

 2013 07  
Unit 1305, 13/F, Prosperity Place, 6 
Shing Yip Street, Kwun Tong, 
Kowloon, Hong Kong 

—  
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Zhen Tai Garment 
(Cambodia) Co., Ltd. 

2005 03  
Sangkat Phnom Penh Thmey, Khan 
Sen Sok, Phnom Penh City, 
Cambodia 

1,000   

T&K Garment Industry Co., 
Ltd. 2009 04  

Phum Toulpongror, Sangkat Chom 
Chao, Khan Prosenchey, Phnom 
Penh City (Cambodia) 

877   

Splendid Chance 
International Ltd. 1998 05  

Phum Toul Sangke, Sangkat Toul 
Sangke, Khan Russeykeo, Phnom 
Penh City (Cambodia) 

500   

Great Union (Cambodia) 
Garment Co., Ltd. 2012 08  

Lots No.646, Nathional Road No.2, 
Sangkat Chak Angre Krom, Khan 
Mean Chey, Phnom Penh City 

680   

Nagapeace Corporation 
Limited 2013 09  

Phum Prek Treng, Khum Samraong 
Thom, Kean Svay District, Kandal 
Province (Cambodia) 

—  

Tanzania Tooku Garments 
Co., Ltd. 

2012 11  Ubungo Externa Benjamin W.Bld. 
Dar ES Salaam PO box 20842 

12,306   

Century Hsing Investment 
Co., Ltd. 2019 10  30 St. No-209 Pabedan Township, 

Yangon, Myanmar 1,003   

JDU Tokyo Trading  2020 5  4F Yamauchi-bild 7-3-22 Roppongi 
Minatoku TOKYO, JAPAN 28   

Faith In Blue (USA) 
Corporation 2019 01  3064 Silver Sage Dr. Ste 150, Carson 

City, NV 89701, USA 
5   

Nanjing USA, Inc. 2005 03  3925 NW 126th Ave. Coral Springs, 
FL 33065 3   

ADNY Apparel Inc. 2006 07  260W. 39th St. New York, NY 10018 —  

( )  2010 11  1800 2
2E1 2E2  

3,900   

 2001 04  2-1  30,000   

 2003 06  52  14,930   

 2011 09  6-6  15,000   

 
2010 03   2,000   

 2011 03   1,000   

 2017 10  
 

336   

 
 2018 12  2-1  —  
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 2020 05  10 01
101  5,000   

 2021 06  57 13 4 3,200   

 3Y 2020 04  3 23
 94   

Paneffort, LLC. 2020 10  105 Mclaughlin Rd., Suite C, 
Rochester, NY 14606 1,000   

Aitana Garments Limited 2023 8  

Region Dar Es Salaam, District 
Ubungo, Ward Ubungo, Street 
MARILE, Road MARILE, Plot 
number 28 

—  

Fonternig Garment Co.,Ltd 2023 9  
National Road .2 Khlang Sombath 
Village,Puthsor Commune,Baty 
District,Takeo Province,Cambodia 

—  

3.

4.

Nanjing USA, Inc. 100%
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5.
113 12 31  

    
 

   
( )  

( )     100% 

FAIN TEI ENTERPRISE COMPANY 
LTD. (BVI) 

  16,386,943 100% 

( )  
 

 
 

 
 
 

— 100% 

  Sam CHHONN — 100% 

JD United (BVI) Limited 
 
 
 

 
James Ian Harrison 

( )( 5) 
1 100% 

Tooku Holdings Limited 
 
 
 

 
James Ian Harrison 

( )( 5) 
1,866,140 100% 

Gowin Success Limited 
 
 

 
( )( 5) 

— 100% 

 
 
 
 

 
 

James Ian Harrison 
( )( 5) 

— 100% 

 
 
 
 

 
 

James Ian Harrison 
( )( 5) 

— 100% 

Tooku Trading Corporation Limited 
 
 
 

 
 

( )( 5) 
— 100% 

 
 
 

 
 

— 100% 

 
 
 

 
 

— 100% 

 
 
 

 
 

— 100% 

OCT Holding Company Limited 
 
 
 

 
 

( )( 5) 
— 100% 

GDM Trading Company Limited 
 
 
 

 
 

( )( 5) 
— 100% 

 
 
 

 
 

— 100% 
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( )  

 

 
 
 

 
 
 

 
 

 
 

 
 

— 100% 

 

 
 
 

 
 

 
 
 
 

 

— 100% 

 

 
 
 
 

 
 
 

 

— 100% 

 

 
 
 
 

 
 

 
 

— 100% 

GDM Enterprise Co., Ltd.   — 100% 

Nishiku Enterprise Co., Ltd.   — 100% 

Morning Glory Garment Enterprise Co., Ltd.   — 100% 

JD & Toyoshima Co., Ltd.   — 100% 

J.M. Bag & Case (Cambodia) Co., Ltd.
 
 

 
 

— 100% 

True Power Garment Corporation Ltd.   — 100% 

Zhen Tai Garment (Cambodia) Co., Ltd.   — 100% 

T&K Garment Industry Co., Ltd.   — 100% 

Splendid Chance International Ltd.   — 100% 

Great Union (Cambodia) Garment Co., Ltd.   — 100% 

Nagapeace Corporation Limited   — 100% 

JD United Manufacturing Pte. Limited 
 
 
 

 
SEE SOOK SIAN

 
— 100% 

South Bay Manufacturing Company Limited 
( 1) 

 
 

 
 

— 100% 

Tanzania Tooku Garments Company Limited 
( 2) 

 
 

 
Borja Trénor Casanova 

— 99.97% 
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( )  

 

 
 
 
 

 
 

 
 

— 100% 

( 3) 
 
 

 
 

41,216 100% 

    — 100% 

( 4) 
 
 

 
 

41,249 100% 

Paneffort (Cambodia) Garment Co., Ltd.   — 100% 

 

 
 
 

 
 

 
 
 

 
 

— 100% 

MF Holding Co., Ltd.   497,338 100% 

Faith in Blue (USA) Corporation 
 
 

 
 

5,301,802 100% 

 

 
 
 

 

 
 

 
 

— 50.20% 

 

 
 
 

 

 
 
 
 

17,290,238 84.11% 

Nanjing USA, Inc. 
 
 

 
James Ian Harrison 

111 100% 

ADNY Apparel, Inc.  James Ian Harrison — 100% 

Century Hsing Investment Co., Ltd. 
 
 

 
DAW HNIN WAI 

— 100% 

 

 
 
 
 

 
 

 
 

— 100% 

JDU Tokyo Trading  
 
 

 
 

— 100% 

RH International Holdings Limited   56,096 100% 

Rootech Pte. Limited 

 
 
 
 

 
 

LAI, YEN-NAN 
LEONG SOK MIN 

— 25% 

JD United (Cayman) Limited 
 
 
 

 
 

James Ian Harrison 
5,134,509 100% 
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( )  

3Y Universal Co., Ltd. 
 
 
 

 
 

 
— 51% 

 
 
 
 

 
 
 

320,000 100% 

 3Y   — 100% 

Paneffort, LLC 

 
 
 
 
 

 
James Ian Harrison 
Greg Gruber 
William A Dolan II 
Phil Fitzsimmons 

— 39% 

Aitana Garments Limited  
 

 
Rigobert Protas Massawe 

— 99.98% 

Fonternig Garment Co.,Ltd  
 

 
 

— 100% 

3Y Holdings Limited 
 
 
 

 
 

( )( 5) 
— 100% 

1 South Bay Manufacturing Company Limited 100% 1  
2 Tanzania Tooku Garments Company Limited 99.97% 1 Borja 

TrenorCasanova 1  
3 100% 1  
4 100% 1  
5 113 12 31  
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6.
113 12 31  

 

 
 

 
 

 
 
 

  

  
 

(%) 
 
 

 
 

( )
  

$622,475 $183,337 - 100.00 ($23,844) - - 

Fain Tei Enterprise 
Company Ltd. (BVI) 

 491,420 (632,710) 16,386,943 100.00 (144,998) - - 

( )
  

607,592 566,853 17,290,238 84.11 2,972 - - 

  
128,495 (24,977) 41,216 100.00 (2,609) - - 

RH International 
Holdings Limited 

 9,168,922 3,816,410 56,096 100.00 270,253 - - 

JD United (Cayman) 
Limited 

 5,612,133 2,983,782 5,134,509 100.00 186,146 - - 

J.D. United (BVI)
Limited 

 7,290,262 2,597,681 1 100.00 162,059 - - 

( )
 

 3,200 4 320,000 100.00 - - - 

 
 

20,312 (8,778) - 100.00 59 - - 

( )
  

181,805 (487,691) - 100.00 (126,576) - - 

 
 

151,302 (125,681) 41,249 100.00 (18,679) - - 

 
 

1,155,007 1,358,737 - 100.00 12,073 - - 

3Y Holdings Limited  - - - 100.00 - - - 

3Y Universal 
Company Limited  

235,793 304,956 - 51.00 3,873 - - 

MF Holding Co., 
Ltd. 

 653,255 474,521 497,338 100.00 (1,103) - - 

Tooku Holdings 
Limited 

 208,042 993,873 1,866,140 100.00 211,314 - - 

Tooku Trading 
Corporation 
Limited 

 21,144 33,993 - 100.00 (76) - - 

Rootech Pte. 
Limited 

 26,320 11,883 - 25.00 (12,254) - - 

  131 (367,400) - 100.00 398,742 - - 

OCT Holding 
Company Limited 

 - (2,148,142) - 100.00 (73,036) - - 

  - (257,851) - 100.00 28 - - 
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(%) 
 
 

 
 

 
 

16,395 (27,303) - 100.00 (436) - - 

GDM Enterprise 
Co., Ltd.  

32,790 (274,036) - 100.00 (8,514) - - 

Nishiku Enterprise 
Co., Ltd.  

- - - 100.00 - - - 

Morning Glory 
Garment Enterprise
Co., Ltd. 

 
- 1,008,708 - 100.00 (9,585) - - 

JD  Toyoshima 
Co., Ltd.  

83,615 219,989 - 100.00 (14,069) - - 

Gowin Success 
Limited 

 - 2,800,247 - 100.00 (130,811) - - 

Paneffort 
(Cambodia) 
Garment Co., Ltd. 

 
44,922 360,233 - 100.00 (38,203) - - 

Fonternig Garment 
Co., Ltd.  

- (27,594) - 100.00 (22,106) - - 

Paneffort, LLC  12,788 - - 39.00 - - - 

GDM Trading 
Company Limited 

 32,790 (2,148,142) - 100.00 (73,036) - - 

South Bay 
Manufacturing Co., 
Ltd. 

 
2,459 (254,438) - 100.00 - - - 

J.M. Bag  Case
(Cambodia) Co.,
Ltd.

 4,591 (33,353) - 100.00 - - - 

JD United 
Manufacturing Pte. 
Limited (Singapore) 

 - 680,313 - 100.00 (20,565) - - 

  - (688) - 100.00 (47) - - 

True Power 
Garment 
Corporation Ltd. 

 
- (75,719) - 100.00 (5,727) - - 

  - 2,196,341 - 100.00 (104,472) - - 

Zhen Tai Garment 
(Cambodia) Co., 
Ltd. 

 
32,790 (263,880) - 100.00 (3,444) - - 

T K Garment 
Industry Co., Ltd.  

28,749 1,086,246 - 100.00 (8,975) - - 

Splendid Chance 
International Ltd.  

16,395 (63,284) - 100.00 (4,031) - - 
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(%) 
 
 

 
 

Great Union 
(Cambodia) 
Garment Co., Ltd. 

 
22,297 (35,807) - 100.00 (3,727) - - 

Nagapeace 
Corporation 
Limited 

 
- 2,196,341 - 100.00 (104,472) - - 

Tanzania Tooku 
Garments Co., Ltd.  

403,520 (577,242) - 99.97 1,418 - - 

AITANA GARMENTS
LIMITED   

- - - 99.98 - - - 

Century Hsing 
Investment Co., 
Ltd. 

32,888 98 - 100.00 (32,000) - - 

JDU Tokyo Trading
 

 922 9 - 100.00 (1) - - 

 3Y  3 (100) - 100.00 (21) - - 

Faith In Blue (USA) 
Corporation 

 1,885,142 1,516,503 5,301,802 100.00 57,035 - - 

Nanjing USA, Inc. 
 

2,022,993 1,648,373 111 100.00 57,019 - - 

ADNY Apparel, Inc. 
 

- (5,413) - 100.00 (1,058) - - 

( )
 

 117,976 (35,434) - 100.00 (729) - - 

  
907,808 (1,283,560) - 100.00 (73,036) - - 

  
67,932 (111,302) - 100.00 (1,583) - - 

 
 453,900 520,071 - 100.00 (15,858) - - 

 
 

60,520 (230,162) - 100.00 (8,591) - - 

 
 

30,260 7,012 - 100.00 - - - 

  
9,291 3,237 - 100.00 (1,381) - - 

 
 - (996) - 50.20 (1) - - 

 
 

21,767 (28,766) - 100.00 15,097 - - 

1  

2  
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( )
( )

  

  112  1  
  

 
 112  6  30 301,073,851 

3  

 
 

112
(

” ”)  
(1) 112  8  14
(2) 1 3  5

3.62 3.73 3.77 3.77

30 (  112  6  30  8  11 ) 

 4.29  

30 4.29

(3) 3.44  80%

  43 
6  

 

 
 112  8  15  

 

  ( )   
 

JDU
 

43 
6 

 

26,700,000   

JDU 
Investment 
Corporation 

(JDU
) 

-   

( )   3.44  
( )

 3.44 80%  
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  112  1  
  

 
 

(1) 91,848  91,848

(2)  112

 
111 70%

112 64%  

  112  1  
  

 
112 6 30  1,204,000 

 3  

 
 

 112 
 

(
)  

(1)  112 8 14
(2) 1 3 5

3.62 3.73 3.77 3.77

30 ( 112 6 30 8 11 ) 

 4.29

30 4.29

(3) 4.29
4.24

98.83%

  43 
6  

 

 
 112  08  15  

 

  ( )  
  

 43
6

 

150,000,000   

FRESH EARN 
TRADING 
LIMITED 

(
) 

-   
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  112  1  
  

( )   100,000  

( )
 

 100,000 

4.24  98.83%  

 
 

 

 
 

(1)  150,000 
150,000 

(2)  112

 
111 70%

112 64%  

  112  2  
  

 
112 6 30 301,073,851 

3  

 
 

 112 

( ” ”)  
(1) 112 10 12
(2)  1 3  5 

 3.56 3.63  3.64
 3.64 

 30 (  112 8 28 10  11
) 

 3.88 

 30  3.88 

(3)  3.11  80%

  43 
6  

 

 
 112  10 26  
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  112  2  
  

 

 
 

 
( )   

JDU
 

 
 43 
 6 

 

16,000,000   

JDU 
Investment 
Corporation 

(JDU
) 

-   

 20,500,000   

 
(

( ) ) 
-   

 

 
(

( ) ) 
-   

( )   3.11  
( )

  3.11  80%  

 
 

 

 
 

(1) 113,515  113,515

(2)  112

 111 70%
112 64%  
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  113  1  
  

 
 113  6  27  415,000,000 

3  

 
 

113
(

” ”)  
(1) 113  11  22 
(2) 1 3  5

3.21 3.16  3.14 3.21

30

 3.01

1 3.21

(3) 2.57  80%

  43 
6  

 

 
 113  12  6  

 

   
( )   

 

JDU
 

43 
6 

 

44,070,000   

JDU 
Investment 
Corporation 

(JDU
) 

-   

 31,430,000   

 
(

( ) )  
 
 

 
(

( ) )   

( )   2.57  
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  113  1  
  

( )
 2.57 80%  

 
 

  

 
 

(1) 194,035  194,035

(2)  113

 
NANJING USA, INC.

 

  113  2  
  

 
 113  6  27  415,000,000 

3  

 
 

 113 
(

” ”)  
(1) 114 4 1
(2)  1 3  5 

 3.50 3.59  3.66
 3.66 

 30 

 3.80 

 30  3.80 

(3)  3.04  80%

  43 
6  

 

 

 114  4 14  
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  113  2  
  

 

 
 

 
( )   

 

43 
6 

 

43,680,000   

 
(
( )

) 

-   
 

 
(
( )

) 

-   

( )   3.04  

( )
  3.04  80%  

 
 

 

 
 

(1) 132,787.2
132,787.2

(2) 114

 
NANJING USA, INC.
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MEMO



 

 


